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NEIGHBORHOOD ROAD BOND PROGRAM

Official Ballot | City of Lake Worth, Florida | Bond Referendum Election
November 8, 2016

Bonds for Road Improvement Projects in Lake Worth:

Shall the City be authorized to issue general obligation bonds for the exclusive
purpose of improving local roadways and eliminating potholes in an amount not to
exceed forty million dollars, payable from annual ad valorem taxes maturing no
later than thirty years from the date of each issuance and bearing interest at a rate
not exceeding the maximum legal rate with all expenditures reviewed by a citizens

advisory committee?

For bonds Against bonds

SPECIAL NOTE: LAST ITEM ON THE BACK PAGE OF THE BALLOT




NEIGHBORHOOD ROAD BOND PROGRAM

* Borrow No More than Forty Million

* No More than Thirty Years

* Neighborhood Streets Only

e Oversight by a Committee of Fellow
Citizens




LAKE WORTH ROADS

Have been paved & constructed at different
times during our 100 year history.

Road building techniques & stricter
standards have evolved over time.

City has not maintained roads adequately in
the past.

Maintenance and/or repair is necessary to
extend life of a road.




ASSESSING ROAD CONDITIONS

ADA Engineering Analysis & Plan 2013

— Used the latest technology to assess 116 miles of City
neighborhood roads

— Analyzed 100 core borings of road base.
Pavement Condition Index (PCl)

— Every neighborhood road ranked on PCl index
Industry Standard Cost of Repairs

— Applied cost to repair/replace each road

— Developed a Maintenance Plan
2016 Plan Update



e Each year our neighborhood roads continue to deteriorate;
* The worst roads deteriorate at a faster rate & require more significant
repairs or a complete rebuild.
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MICROSURFACING OR
MILL & OVERLAY:
$10-520 per square yard
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TOTAL RECONSTRUCTION:
$70 per square yard
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PAVEMENT CONDITION INDEX (PCI)
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= MAINTAINED ROADWAY
= UNMAINTAINED ROADWAY
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Roads that are properly maintained & repaired result

in a longer lifespan.
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NEIGHBORHOOD ROAD PROIJECT LIST

e PCl Data

e Road Construction Cost
— Sidewalks, Curbing, ADA Compliance

* Engineering & Project Management
e Striping & Sighage
* Contingency




:E City of Lake Worth

The Art of Florida Living

Neighborhood
Streets Bond Project
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How MucH WILL IT CosT?

Lake Worth Average Home Tax Impact
e[ [)H0 08 Average Assessed Value
(EOHIOORIE (Minus) Exemption

SR 1F Total Taxable Value

SR F Total Taxable Value
-1 (Multiplied by) Projected (Total 2019) Millage Rate

Annual Tax




How MucH WiLL IT CosT?
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Services &

Departments

® Calendar
® Pay Utilities

® Lake Worth Power
Tracker

® Employment
® News

® Special Events

1st
Borrowing
Based on
§ 22M

ond
Borrowing
Based on
$18M for
atotal of
540M

LAKE WORTH -- GENERAL
OBLIGATION BONDS
ESTIMATED TAX CALCULATOR

Iunderstand the tax calculator |11 agree
is an estimate of the tax impact
of the proposed General
Obligation Bond Referendum.

Taxable Assessed Value
(Net of Exemptions)

$ «— Enter Here

Estimated 2017-2018

Assessment Amount
$ Annual
$ Monthly
Estimated 2019- 2047
Assessment Amount
$ Annual
$ Monthly

WWW.CO.palm-

beach.fl.us/papa/index.htm

Estimated
Millage to
Cover
Debt
Annual
Payment

091 Millage
assuming
$1,470,606,776
City Taxable
Value

1271351 Annual Debt
Payment

156 Millage
assuming
$1,560,166,728
City Taxable
Value

2:313:204 Annual Debt
Payment

NOTE 1: THE ASSESSED VALUE FOR A PROPERTY IS AVAILABLE FROM THE PALM BEACH
COUNTY PROPERTY APPRAISER WEBSITE (USE THE TAXABLE VALUE LINE)

NOTE 2: THE ASSESSED VALUE IS ASSUMED TO GROW AT 3%

NOTE 3: EACH PROPERTY MAY SEE THEIR VALUATION CHANGE AT A DIFFERENT RATE
BASED UPON MARKET CONDITIONS, ENTITLED TO EXEMPTIONS, AND/OR SAVE OUR

HOMES CAP
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‘Welcome to Lake Worth,

a vibrant Florida community at the

N E E D M O R E intersection of form and function. An
extraordinary place where tranquility meets

creativity. Where the sun shines bright, and

the ideas shine even brighter. Where warm

? tropics meet hot topics. Where the power of
° potential turns every day into a blank
canvas.

This isn't just a lifestyle. It's an art form.

Take a Tour

O

roadbond@lakeworth.org o

® Lake Worth Power Tracker

www.lakeworth.org

Lake Worth — Where the Tropics Begin

® Reporta Roadway Issue Lake Worth is a coastal city of 37,000 residents and 7 square miles, located in Palm Beach
County, Florida. The Atlantic Ocean and the broad waters of the Lake Worth Lagoon form
® Employment the city's east boundary and the beautiful fresh waters of Lake Osborne its west. Next
door to Palm Beach, it is situated along the latitude making the northern most point of the
@ News subtropics. Lake Worth is truly the place “where the tropics begin” and the fun never

@ Special Events ends.

Lake Worth is a dynamie, multi-cultural city with a strong social and environmental
consciousness. People are drawn to the city by its independent character, acceptance of
different cultures and lifestyles, many historic structures, hip downtown, and distinctive
residential neighborhoods. The city has a rich history and is protective of its historic
architectural fabric. Over 1,000 historic buildings contribute to the human scale and

VOT E -— N OV E M B E R 8T H Neighborhood Road Bond charm of the downtown and residential areas.

The City is the geographic and artistic center of Palm Beach County. The downtown is
considered the artistic soul of Lake Worth with a historic theater and a museum, live
music clubs, coffee houses, art galleries, antique malls, retail stores, and many restaurants.

SPECIAL ANNOUNCEMENTS

Special Events | October 17 - 23
Evening on the Avenue | Friday
Farmer's Market | Saturday

Historical Society 1st Meeting | Sunday

LAST ITEM - ON THE
BACK OF THE BALLOT



http://www.lakeworth.org/
mailto:roadbond@lakeworth.org

