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MEMORANDUM 
 

TO:  Chair, Vice-Chair and Members of the Board  

FROM:  Joan C. Oliva, Executive Director 

DATE:  June 24, 2014 

SUBJECT:   Office Lease Agreement 

_____________________________________________________________________________ 
 
EXPLANATION:  
The CRA entered into a five year lease agreement with the owner, Bruce Kodner, at 29 South “J” 
Street in May of 2007. In 2010, the CRA negotiated a new lease that would occupy the attached 
space (31 “J” Street) in addition to the original space (29 S. “J” Street). The extra space was used for 
NSP Staff, much needed conference facilities for NSP partner meetings and intake and NSP file 
storage. The total rent increased from $2500 to $3350 per month. In May 2013, the CRA extended 
this lease up to September 30, 2014. 
 
Although the original NSP-2 grant period has expired, Staff continues to acquire and rehabilitate 
homes within the NSP area along with our partners. The ability to do intakes, application and credit 
reviews, counseling and financing is crucial to the success of the program.  
 
The CRA expended approximately $80K in 2007 for the build-out of the current space. The cost-
benefit of this expansion becomes important when thinking about moving the CRA office. Although 
Staff believes that moving the CRA offices in the short - medium term may benefit redevelopment 
efforts in other areas of the City, the funds already expended on this build-out in addition to savings 
we reap from not moving and servicing a new building currently outweigh that benefit.  
 
However, because Staff seeks to reduce costs while improving effectiveness, discussions with the 
landlord have lead to the development of a fourth amendment to the lease. The total overall lease 
payment is calculated at $3000 per month. A copy of the fourth amendment to the lease is provided 
as Exhibit “A.”  
 
By continuing to use the existing, built-out, office space, the CRA will be able to continue its work on 
NSP, LULA and other programs without interruption or additional costs that would be associated with 
moving. Over the past several years, more and more businesses have moved to “J” Street and we 
have built close relationships with many of them. In addition, our relationship with the property owner 
remains a good one, as we have never paid any increase in rent since 2007 and we have always 
received service when needed.  
 
REQUEST: 
Staff requests the Board approve the fourth amendment to the commercial lease at 29-31 South “J” 
Street. The lease will commence on October 1, 2014 and terminate September 30, 2015 with an 
option to renew for one additional year.  
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Fourth Amendment to Commercial Lease 
 

 THIS FOURTH AMENDMENT TO COMMERCIAL LEASE, (the “Fourth 
Amendment”) is  made and entered into this ____ day of ___________, 2014, between 
BRUCE KODNER, whose address is 24 South Dixie Highway , Lake Worth, Florida 
33460 (hereinafter called “Lessor”), and the LAKE WORTH COMMUNITY  
REDEVELOPMENT AGENCY, whose address is 29 South J Street, Lake Worth, FL 
33460 (hereinafter called “Lessee”) 
 

W I T N E S S E T H : 

WHEREAS, the Lessor and the Lessee entered into a Commercial Lease 

Agreement May 2, 2007 (the "Lease"); and 

WHEREAS, in 2009, the parties entered into the First Amendment to the Lease 

to provide for clarification as to the rent payment obligations; and 

WHEREAS, the parties entered into the Second Amendment to the Lease on or 

about March 23, 2010 in order to adjust the premises which would be subject to the 

Lease; and 

WHEREAS, the parties entered into the Third Amendment to the Lease on or 

about May 24, 2013, in order to extend the Lease for an additional term, up to and 

including September 30, 2014; and 

WHEREAS, the Lessor and the Lessee desire to enter into this Fourth 

Amendment in order to provide for an additional term, up to and including September 

30, 2015. 

NOW, THEREFORE, in consideration of the mutual covenants and promises 

herein contained, the parties hereby agree as follows: 

1. The recitations set forth above are hereby incorporated herein. 

2. The Lessor and the Lessee agree to amend Paragraph 2 of the Lease, 

“Term”, to provide as follows:  

2. TERM: 
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The Term of the Lease shall be renewed for an additional term 
commencing, October 1, 2014, and terminating on September 30, 
2015.  The Lessee may renew this Lease for one (1) additional one 
(1) year term, subject to the extension provisions contained in the 
Lease. 
 

3. All other terms and conditions of the Lease, as amended, not in conflict 

with this Fourth Amendment shall remain in full force and effect. 

 IN WITNESS WHEREOF, the parties hereto have caused this agreement to be 
executed on the day and year first above written. 
 
LAKE WORTH COMMUNITY   BRUCE KODNER  
REDEVELOPMENT AGENCY 
 
   
____________________________               __________________________ 
By: Cary Sabol, Chair                       By:  Bruce Kodner 
 
 
ATTEST:        
 
 
____________________________         
Joan C. Oliva,      
CRA Executive Director              
 
 
 
 


