Cultural Renaissance Foundation
REGULAR MEETING

LAKE WORTH CITY HALL
COMMISSION CHAMBERS
Tuesday, September 2, 2014

5:30 P.M.

LAKE WORTH ARTS.COM
l. ROLL CALL:

. PLEDGE OF ALLEGIANCE:

. ACTION AGENDA:

a. CRP Bylaws- Approve Amended Version
b. Nominating Committee- Selection by Chair

IV. ADJOURNMENT:

i a person decides to appeal any decision made by the board, agency or commission with respect to any matter considered at such
meeting or hearing, he or she will need a record of the proceedings, and that, for such purpose, he or she may need to ensure that a
verbatim record of the proceedings Is made, which record includes the testimony and evidence upon which the appeal is to be
based. (F.S. 286.0105) .

NOTE: ONE OR MORE MEMBERS OF ANY BOARD, AUTHORITY OR COMMISSION MAY ATTEND AND SPEAK AT ANY
MEETING OF ANOTHER CITY BOARD, AUTHORITY OR COMMISSION.




THE LAKE WORTH CULTURAL RENAISSAN CEF OUNDATION, INC.

1.01

1.02

1.03

1.04

1.05

BYLAWS
ARTICLE 1- CORPORATE IDENTITY

NAME

The name of the corporation is The Lake Worth Cultural Renaissance Foundation, Ine,

CORPORATE EXISTENCE

Thege are the By-Laws of The Lake Worth Cultural Renaissance Toundation, Inc. (herein
"the Corporation™), a corporation not-for-profit organized under the laws of the State of
Florida. The Articles of Incotporation were filed in the Office of the Secretary of Stafe on

, 2010,

CORPORATE OFFICE

The Cotporation shall have its principal place of business in Lake Worth, Florida, and shall
be located at 29 South "J" Street, Lake Worth, FL 33460, and may have such other places of
business as the Board of Directors may designate from time to time.

REGISTERED OITICE

The Corporation. shall have and continuously maintain a registered office in the State of
Florida, which may be changed from time to time by the Board of Directors, and shall be

memorialized in itg corporate records.

NON-PROYIT OPERATION

The Corporation shall be operated exclusively for purposes within the meaning of Section
501(c)(3) of the Internal Revenue Code of 1986, as amended or comparable provisions of
subsequent legislation (herein the “Code") and under Chapter 617, Florida Statutes, as
amended (herein “Statute”) as a corporation not-for-profit. No direcior of the Corporation
shall have any title to or interest in the corporate property or earnings in his individual ox
private capacity and no part of the net earnings of the Corporation shall inure to the benofitof

any trustee, director, officer ot any member or individual.
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1,06 PURPOSE

1,06.1

1.06.2

The putpose for which this eorporation is formed, organized and shall always be
operated is for the purposes of receiving and administering funds and operating
exclugively within the meaning and parameters of Section 501(¢)(3) of the Internal
Revenue Code of 1986 or comparable provisions of subsequent legislation, and
specifically to promote the rehabilitation, redevelopment, operation, programming,
and investment rolated to activities, buildings and properties within the bowidaries of
the City of Lake Worth Community Redevelopment Agency's ("CRA"™)
yedevelopment area, including, but not limited to the CRA's Cultural Renaissance
Project. This corporation is intended to be an enfity which is separate, independent
and autonomous from the City of Lake Worth Community Redevelopment Agency,
and 15 not intended fo exist or be construed as an ageney or arm of the City of Lake
Worth Community Redevelopment Agency. The principal purpose of this
corporation is to promote the rehabilitation, redevelopment, op eration, progranuming,
and activities related to buildings and properties located within the boundaries of the
City of Lake Worth Community Redevelopment Agency’s redevelopment area,
through the solicitation and administration of funding projects on behalf of the Lake
Worth Community Redevelopment Agency which will ultimately assist with the
CRA's Cultural Renaissance Project, in addition to the redevelopment and growth of
educational, artistic, recreational, and cultural ventures, for the benefit of the

residents of the City of Lake Worth.

In carrying out this principal purpose, this corporation shall engage in the following
activities in fortherance of one or more of the corporation's exempt purposes, which
activities shall collectively constitute the character of affairs of the corporation which

the corporation intends to conduct in the State of Florida:

(1)  Planning, encouraging, supporting, and promoting the rohabilitation,
renovation, and redevelopment of buildings and properties located with the
City of Lake Worth Community Redevelopment area.

(2)  Planning, fostering, encouraging, supporting and promoting cultural activities
including, but not limited to the CRA's Cultural Renaissance Project, within
the Communtty Redevelopment area in an effort to enhance the quality of lite

of the regidents of the City of Lake Worth;

(3)  Soliciting, receiving or genetating fimds from any source not inconsistent
with the purposes of this corporation and soliciting, receiving or generating
coniributions, grants, gifts or subventions from persons, entities or any nit or

agency of government;

(4) Doing and performing any and all acls as may be necessary and/or
approptiate in order to carry out the stated purposes of the corporation.
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2.01

2,02

2,03

1.06.3 Pecuniary profit, gain or private advantage is not and shall not be the object of this
corporation or its officers and directors, No part of the net earnings of this
corporation shall inure to the benefit of, or be distributed to, its directors, officers, or

_ather private persons.

1.06.4 The corporation shall exercise only those powers granted or permitted to not-for
profit corporations pursuant to Chapter 617, et. seq.., Florida Statutes, consistent with

 this corporation's status as an organization exempt from federal income tax nnder
Section 501{c)(3) of the Internal Revenue Code, This corporation shall be prohibited

from carrying on non-exempt activities beyond the permissible limits of 501(c}(3) of

the Internal Revenue Code.

ARTICLE II - BOARD OF DIRECTORS

GENERAL POWERS OF THE BOARD

Subject to the limitations of the Articles of Incoxporation, these Bylaws, and the Florida Not-
For-Profit Corporation Act, Chapter 617, Florida Statutes, as amended, all corporate powets
shall be exercised by or under the anthority of the Board of Directors and the management
and affairs of the Corporation shall be conirolled by the Board of Directors, which is the
governing hody of the Corporation. "The Board of Ditectors shall have charge, control and
management of the business, property and affairs of the Corporation and shall bave the
power and guthority to do and perform all acts and functions permitted for an organization as
described in 501(e)(2) of the Internal Revenue Code which are not inconsistent with these
Bylaws, the Articles of Incorporation or the laws of the State of Florida, -

EMERGENCY POWERS OF THE BOARD

if a majority of the Board of Directors cannot

readily bo assembled because of some event, then a majority of the Directors that can be
assembled shall have the power and authority to do and perform all acts and fanctions,
permitted for an organization described in Section 501{c)(3) of the Code and Section
617.0303, Florida Statutes, as amended, ot subseguent legislation not inconsistent withthese
Bylaws, the Axticles of Incorporation or the laws of the State of Florida.

In anticipation of or during aty emergency,

NUMBER OF DIRECTORS

Except as otherwise provided in these Bylaws, the direction and management of the affairs
ahall be vested in a Board of Directors, (herein "Board of Directors™), which shal! consist ofa
minimum of five (5) directors. The appointment of directors shall be determined as provided

in Section 2,05 of this Article II.
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204 QUALIFICATIONS OF DIRECTORS

2.05 .

Ditectors must be persons who are eightesn {(18) yeats of age or older, Directors need notbe
residlents of Florida prior to their election as Directors. In considering individuals for
clection fo the Board, the Nominating Comumitise shall seck to nominate those people whom
it considers can best serve the Corporation and the people it serves in Lake Worth.
Geographic, ethnic, and social diversify of Board membership ig encouraged, but no specific
representation of zegions or groups shall be required,

APPOINTMENT AND COMPOSITION OF DIRECTORS

The Initial Directors of the Corporation are named in the Articles of Incorporation, Members
of the Board of Directors of the Corporation shall be elected or appoinied ag follows:

2.05:1 The Corporation shall have a Nominating Conunittee composed of’ not less than three

(3) people currently serving on the Board whose terms gre nol expiring at the next
ensuing election, as selected by the Chair of the Board of Directors. The Nominating
Committee shall meet on an as needed basis throughout the yearto determine criteria
for Board membership and to identify and receive the resumes of prospective Board
candidates. At least ten (10) days before the Cotporation's Annual Meeting, the
Nominating Commitiee shall present a slate of candidates for the number of positions
of Director which the Board has fixed for the ensuing year, confirming the fact that
these candidates have cxpressed their willingness to accept divectorship
responsibility, Immediately upon receipt of the report of the Nominating Committee,
the Secretary shall niotify each member of the Board of Directors of the names of the
people nominated, and of the right of petition as provided below,

9.05.2 Tn addition to those candidates proposed by the Nominating Committee, names of

candidates for office of Director may be nominated by petition bearing the genuing
slgnatures of at least three (3) sitting Directors of the Corpotation. Such pelition
shall be filed with the Secretary within five (5) days after notice has beoen given ofthe
names of those nominated by the Committee. The determination of the Nominating

Committee as to the legality of the petition shall be final.

Ifno petition is filed in accordance with Subsection 2.05.2, ihe nominations shall be
closed and the nominated slate of candidates shall be declared to be elected by -
acclamation at the Annual Meeting, If a.legal petition shall present additional
candidates, a ballot at the Annual Meeting shall list all the candidates in alphabetical
order, with instructions to vote for such number of candidates as shall be necossary to
fill all open Directots' positions. No specification shall be made on the ballot to
identify any candidate nominated by the Nomiinating Committee o any candidate

nominated by petition,
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2,06

2.07

2.08

2.09

2.05.4 Inthe event of an eleetion by ballot under Subscetion 2,05.3, the Secretary shall serve
as supervisor of the election, and see to it that the election of members of the Board
of Directors is carried out according to the terms and conditions of these Bylaws, that
adequate tellets are available, that all votes of Directors eligible to vote are properly
taltied, and to declare the true results of said election by written report

TERM OF OFFICE .

Members of the Board of Directors shall hold office for a term of three years, except that the
initial Board, as provided in the Articles of Tncorporation, shall consist of one member
whose term shall expive one year from the date of appoiritment, not less than two members
whose tetms shall expire two years from the date of appointment and no Iegs than two.
members whose terms shall expire three years fiom the date of appoiniment, or until their

successors have been duly selected. Thereafter, each term of office shall be for three year -

petiods.

ANNUAL MEETING

“The annual mesting of the Board of Directors shall be held no {ater than the end of the first
quarter following the close of the fiscal year, or as close thereto as may be advisable, unless
changed by a unanimous vote of the Board of Directors at any meeting thereof, at such time-
and place as the Board of Directors shall from time to time determine, for the transaction of
such business as may lawfully corne before the meeting, It shallbe the duty of the Secretary
of the Corporalion to give seven (7) calendar days notice of the time, place and date of the

annual-meeting to vach director.

REGULAR MEETINGS; NOTICE

The Board of Directors shall meét at Ieast six (6) times each year, Regular mestings of the

‘Board of Ditectors shall be held on such dates and at such times and places as the Board of

Directors shall from time fo time dotetmine, for the transaction of such business as may

“lawfully ¢ome before each such meeting, Jt shall be the duty of the Secretary of the

Corpotation to give seven (7) calendar days notice of the time, place and date of each regular
meeting to each Director. Each Director shall agres to attend at least seventy five percent
(75%) of the total pumbor of regular meetings held during each calendar year.

SPECIAL MEETINGS

ings of the Boarl of Ditectors shall be held whenever called by the Secrefary of

Special meet
or upon the request of a

the Corporation upon the direction of the Chair of the Corporation,
majority of the Board of Directors.
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2,10

211

212

2,13

2,14

NOTICE OF SPECIAL MEETINGS

It shall be the duty of the Seoretary of the Corporation to give notice of a special meeting at
least seven (7) calendar days, but not more than fourteen (14) calendar days before the
scheduled date of the meeting. The notice shall be delivered personally or by first class mail,
vig e-matl by or at the direction of the Chairperson of the Board, the Sectetary or the officer
or persons calling the meefing to each Ditector. If mailed, suchnotice shall be deemed to be
delivered when deposited inthe United States mail addressed to the Director at his address as
it appeats on the records of the Corporation, with postage thereon prepald.

COMPENSATION

Directors shall receive no compensation for their setvices on the Board of Directors. This
shall not prevent the Corporation from purchasing insuratice as provided in Article IX or
from reimbursing any Director for expenses actuglly and necossarily incurred in the
performance of his duties as a Direclor as such expenses are authorized by the Board of

Directors,

RESIGNATIONS

A Director may resign at any time by delivering written notice to the Board of Directors or its
Chair. A resignation is effective when the notice is delivered unless the notice specifies a
Jater effective date, The date of resignation can be modified by a majority vote of the Board
of Ditectors, If a resignation is given which is effective af a latter date, then the Board of
Directors may fill the pending vacancy before the effective date, if the Board of Directors
provides that the successot does not take office uniil the effective date.

REMOVAL OF DIRECTORS

Any director may be removed either with or without cause by a vote of a majority of the
Board of Directots. Notice of intent to vote on a recommendation fo remove a Direcfor must
be provided at least five (5) business days prior to the meeting at which the vote will be

taken,
FILLING OF VACAN_CIES

Vacancies other than those caused by an increase in the numbet of Directors shall be filled by
appointment by the Boaid of Directors, Vacancles reducing the number of Dircctors 1o less
than five (5) shall be filled before the transaction of any other business. Upon the resignation
of a Director tendered to take effect af a future time, the Board of Direetors may apppint a
successor 1o fake office when the resignation becomes effective. Any vacancy opeurring i
the Boatd of Direstors, including any vacancy resulting from an jncrease in the nomber of

Directors, shall be filled by the Board of Dixectors in order to allow the Director to complete

the current term. _
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2.15 DIRECTOR CONFLICTS OF INTEREST

2.16

3.01

2.15.1 No contract or other transaction between a corporation and one or more of its
directors or any other corpotation, firm, association, or enfily in which one or more of its
directors are directors or officers or are financially intetested shall be either void or voidable
hecanse of such relationship or interest, because such director or directors or a commitice
thereof which authorizes, approves or ratifies such contract or transaction, ot because his ot

their votes are counted for such purpose, if:

(a)  'The fact of such relationship or interest is disclosed or known to the board of
divactors or commiitse which authorizes, approves or ratifies the contract or transaction by a

. vote or consent sufficient for the purpose without counting the voles or consents of such

interested directors;

(b)  Thefactofsuch relationship or interest is disclosed or known fo the menbers
entitled to vote on such contract or iransaction, if any, and they authorize, approve, or ratify it

by vole or writien consert; or

(¢}  The contract or transaction is fair and reasonable as to the corporation at the
time it is authorized by the boatd, a committee or the members,

5152 Cominon or imterested directors may be counted in determining the presence of &
quorum at a moeting of the board of directors or a committes thereof which authorizes,

approves, or ratifies such contract or transaction.

2 15.3 The failurs of a Director to discloge the nature of his interest to the Board of Directors
shall constitute grounds for removal of the Director.

STANDING RULES

The Board of Directors shall determine parliamentary procedures to be observed during
meetings. Such determination shall be passed by resolution,

ARTICLE 1IN - EXECUTIVE AND OTHER COMMIT TEES

CREATION OF COMMITTEES
The Board of Directors may, by resolution passed by a majority of the whole Board:

(a)  Designate an Executive Committes, & Nominating Commitice, a Finance
Commitfee, and one or more other commitiees, each of which committees must have at least

two (2) members;
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3.02

3.03

3.04

3.05

3.06

(b)  Designate one or more Directors as alternate members of any such commitiee,
who may act in the place and stead of any absent member or members ataty meeting of such

committee;
EXECUTIVE COMMITTEE

The Executive Commaittos shall consult with and advise the officers of the Corporation in the
management of its affairs and may exercise, to the extent provided by resolution of the Board
of Directors which creates such executive Commitiee, such powers of the Board of Directors

as lawfully can be delegated by the Board,

OTHER COMMITTEES

Other committees shall have such functions and may exercise such powers of the Board of
Directots as lawfully can be delegated, to the extent provided by resolution creating such

commitiees.

OPERATION

The sections of these Bylaws that govern meetings, notice and waiver of notice, quortum and
voting, and action without 2 meeting requirements of the Board of Directors apply fo

commitices and their members as well.

MINUTES

Committees shall keep regular minutes of their proceedings and report to the Board of
Directors when required or when requested by the Board. :

PROHIBITED ACTIVITIES OF ANY COMMITTEES

No conunitiee shall have the anthority to:

(a) Appmvé or recommend fo members actions or proposals required by Jaw to be

* approved by members.

(B Designate candidates for the office of Director, for purposes.of proxy
golicitation or otherwise;

(¢)  Fill vacancies in the Board of Directots ot any committee thereof,

(d)  Amend the Bylaws; or

(e)  Authorize or approve qualifications for membets.
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4.01

4.02

4.03

4,04

4.05

ARTICLE IV - OFFICERS

OFFICERS

The officers of this Corporation shall be a Chait of the Board, Vice Chair, Secretary and
Treasurer, All officers shall be chosen from the members of the Board of Directors, Any
two (2) or more offices may be held by the same person. A failure to clect any of the
aforesaid officers shall not affect the existence of the Corporation.

ELECTION AND TERM OF OFFICE

Officers of the Corporation shall be clected for a term of three (3) years (or until their
successors have been duly elected and qualitied) by the Bourd of Directors at its annual

T#the election of officers shall not be held at such mesting, then such election shall

mesting,
essor has

be held as soon thereafter as possible. Each officer shall hold office until his suce
been duly elected and shall have qualified, or until bis or her death, resignation or removal
from office. In no event shall a person be appolnted as an officer for more than four (4)
consecutive terms. A person who has served as an officer, for four (4) consecutive terms
may be re-appointed as an officer after a one (1) year lapse of time from serving as an officer.

RESIGNATION AND REMOVAL

4.03.1 An officer may resign at any time by delivering notice to the Board of Directors. A
resignation is effective when delivered, unless the notice specifies a later effective
date. If a resignation is made effective at a later date and the Corporaiion agcepts the
frtue effective date, then the Board of Directors may {ill the pending vacancy before
the effective date, if the Board of Directors provides that the successor does not take

office until the effective date,

4.03.2 The Board of Directors may remove any officer at any time with or without cause by
a vote of a majority of the Board of Directors af any regular or special mesting of the

Bomd of Directors.
VACANCIES

A vacancy in any office because of resignation, removal, death or otherwise, may be filled by
ihe Board of Directors for the unexpired portion of the term oruntil a permanent successor is

olected.

CHAIR OF THE BOARD

* The Chair of the Board shall be the Chief Executive Officer of the Corporation, He/She shall

have general executive powors, including all powers required by law to be exexcised by a
president of a corporation as such, as well as the specific powers conferred by these Bylaws
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or hy the Board of Directors. The Chaix of the Board shall preside at all meetings of the
Board of Directors.

4,06 VICE CHAIR

Tn the absence of the Chair of the Board, or in the event of his/her death, disability or refusal
{o act, the Vice Chair shall perform all of the duties of the Chair of the Board and when so
acting, such Vice Chair shall have all the power of and be subject to all the restrictions upon
the Chair of the Board. The Vice Chair shall have general executive powers as well as the
specific powers conferred by these Bylaws. The Vice Chatr shall also have such furthey
powers and duties as may be conforred upon or assigned to herein by the Board of Ditectors

orthe Chair of the Board from {time to timae.
4.07 SECRETARY

The Secrétary shall:

4,07.1 Prepare minutes of meetings of the Beard of Directors and members;
4.07.2 Organize and supervise elections required herein;

4.07.3 Authenticate records of the Corporation;

4,07.4 Keep the mimtes of the proceedings of the Board of Directors and the
members in one or more books provided for that purpose;

4.07.5 See that all notices are duly given in accordance with the provisions of these
” Bylaws or as required by law; .

4.07.6 Be custodian of the corporate records and of the seal of the Corporation and
see that the seal of the Corperation is affixed o all documents the execution
of which on behalf of the Corporation under ils seal is duly authorized;

4,07.7 Be the registrar of the Corporation; and

4.07.8 Tn general, perform all duties incident to the office of Secretary and such
other duties as may be assigned to him by the Board of Directors fromtimeto

time,

4,08 TREASURER

The Treasurer shall:
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4.08.1 Have charge and custody of, and by responsible for, all funds and assets of
the Corporation; _

4.08.2 Receive and give receipts for monies due and payable to the Corporation
from any source whatsoever, and deposit all such moneys in the name of the
Corpotation in such banks, trust companies or other depositories as the Board

of Directors may select; and

4,08.3 Tn general, perform all of the duties as may be assigned to him by the Chairof
the Board or by the Board of Ditectors from time to time. Ifrequired by the
Board of Directors, the Treasurer shall give a bond for the faithful discharge
of his dufies in such sum and with such surety or sureties as the Board of

Directors shall determine.

409 DELEGATION OF DUTIES

~ Inthe case of the absence of an officer of the Corporation or for any other reason that the
Board of Directors may deem sufficient, the Board may delegate the powers and duties of
stich officer to any other officer or officers or to any Director or Directors or fo any other

individual or individuals.

4.10- SALARIES OF OFFICERS

4,101 By resolution of the Board of Directors, the officers may be paid their properly
documented, reasonable expenses incwrred in conneotion with the performance of

their duties as officers, if any,

4,102 The officers of the Corporatic;n shall not be entitled to any cornpensation for services
rendered in their capacity as officers to the Corporation.

ARTICLE V - EXECUTION OF INSTRUMENTS

501 AUTHORITY FOR EXECUTION OF INSTRUMENTS

Formal contracts of the corporation, promissory notes and other evidences of indebledness
and other corporate doctments shall be signed by the Chair and by the Secretary or Treasurer
unless otherwise specifically determined by the Board of Directoss, or otherwise required by
Jaw. Unless expressly anthorized by these Bylaws or the Board of Directors, no officer,
agent or smployee shall have any power or authority to bind the corporation by any contract
or engagement or to pledge its credit or to render it pecuniarily liable fof any purpose or in

any amount,
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6.01

7.01

7.02

7.03

ARTICLE VI-FISCAL YEAR

FISCAL YEAR

The fiscal year of the corporation shall begin on the first day of October and end on the last
day in September of each year.

ARTICLE Vil - CORPORATE RECORDS, REPORTS AND SEAL

RECORDS

The Corporation shall keep as permanent fecords minutes of all mestings of its Board of
Directors, a record of all actions taken by the Board of Direcfors without a meeting, and a
record of all actions taken by any committee of the Board of Directors in place of the Board
of Directors on behalf of the Corporation. The Corporation shall maintain acevrate
accounting records, The Corporation shall maintain ifs records in written form or in some
other form capable of conversion into written form in compliance with State Law.

ANNUAL REFORTS

On or afier April 1 and on or before Qetober 1 of each year, the Corporation shall deliverto
the Florida Department of State for filing a sworn annual report, on such forms as the
Depariment of State may prescribe and containing such information as is prescribed by law.
Similar reports shall be filed as required by law in those jurisdictions other than the State of

Ylorida where the Corpotation may be authorized to transact business.

FINANCIAL STATEMENTS

7.03.1 Unless modified by a resolution of the members not later than four (4) months after
. the close of each fiscal year, this Corporation shall prepate a balance sheet showing

in reasonable detail the financial condition of the Corporation as of the close of its

fiscal year and a profit and loss statement showing the results of the operations of the

Corporation during ity fiscal year.

7.03.2 Uponthe written request of any member, the Corporation shall mail fo such membey
a copy of the most recent such balance sheet and profit and loss statement.

7.03.3 The balance sheet and profit and losg statements shall be filed in the registered office
of the Corporation in this State, shall be kept in conformance with applicable state
and federal laws, and shall be subject to inspection during business hours by any

member, in person or by agent.
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7.04

8.01

8.02

8.03

9.01

AUDIT

The financial records of the corporation shall be audited not less than annually by an
independent certified publi¢ accountant. .

ARTICLE VIII - PROHIBITED ACTIONS AND ACTIVITIES

DIVIDENDS PROHIBITED

The Board of Directors of the Corporation may not declare or pay dividends in cash or
property to any member, Director ot officer, and no part of the net income of'the Corporation
shall otherwise be distributed to or inure to the benefit of any member, officet or Director, for
fuitherance of purposes other than those set forth in the Articles of Incorporation,

PROHIBITED ACTIVITIES

Notwithstanding any other provision of these Bylaws, the Corporation shall not carry on.any
activities not permitted to be carried on:

8.02.1 By a corporation exempt from Federal income tax under 501(c)(3) of the
Code; or . .

8.02.2 By a corporation, contributions to which are deductible under Code Section
“170. '

LOANS PROHIBITED

Loans, other than through the purchase of bonds, debentures, or similar obligations of the
type customarily sold in public offerings, or through ordinary deposit of funds in a bank, or
prohibited by the Corpotation exempt from Federal income tax under the Code may notbe
made by the Corporation to its Directots, officers, employees, or to any other corporation,
firm, agsociation, or other entity in which one or more of its diroctors, officers, or employees
is a director, officer, or employee or holds a substantial financial interest. A loan made in
violation of this Section is a violation of the duty to the Corporation of the Directors and
officers anthorizing it or parficipating in it, by the obligation of the borrower with respect to

the loan may not be affected hereby,

ARTICLE IX - INDEMNIFICATION AND INSURANCE

INDEMNIFICATION

The Corporation shall indemnify its directors and officers to the fullest extent permitted by
the Florida Not-For-Profit Corposation Act, Chapter 617, Florida Statutes. If the Florida
Not-For-Profit Corporation Act, Chapter 617, Florida Statutes, is hereinafter amnended to
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9.02

10.01

10.02

autlorize corporate action further eliminating or limiting the personal liability of directots or
officers then the personal liability of a director or officer of the corporation shall be
eliminated or limited to the fullest extent permitted by the Florida Not-For-Profit Corporation
Act, Chapter 617, Florida Statutes, as so amended from time to time,

INSURANCE

The Corporation may purchase and mainfain insurance on behalf of any Director, officer,
employce or agent of the Corporation, or on behalf of any person serving af the request of the
Corporation as a Direclor, officer, employee or agent of another corporation, parinership,
joint venture, trust, or other enterprise against any liability asserled against that person and
incurred by that person in ariy such corporation, whether or not the corporation has the power

to indemnify that person against liability for any of those acis.

ARTICLE X - AMENDMENT AND DISSOLUTION

AMENDMENT

These Bylaws may be altered, amended or repealed by an affirmative vote of no less than
four members of the Directors present at a duly noticed Regular or Special meeting of the
Board of Directors at which a quorutn is present, provided that written notice of the.
amendment and ils contents shall have been mailed and/or e-mailed to each Director at least

fifteen (15) days prior to the Regular or Special mesting. -

DISSOLUTION

The Corporation may be dissolved without judicial supervision by adopting a resolution to
dissolve, which must be approved by the Board of Directors and by its members, as provided
in these Bylaws or Articlos of Incorporation. In the event of dissolution, the residual assets

~ of the corporation shall be turned ovet to one or more organizations which themselves are

exempt from federal income iax as organizations described in Section 501(¢)(3) of the
Internal Revenue Code of 1986, as amended or the corresponding provisions of any future

United States Internal Revenue Law,

ARTICLE XI- NON-STOCK BASIS

11.01 NON-STOCK BASIS

This corpotation shall have no capital stock.
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ARTICLE XII - CORPORATE SEAL,

12.01 FORM

The seal of the Corporation shall have the name of the Corporation, the State, the year of its
incorporation and the words “Corporate Seal" ingeribed thereon.

These Bylaws fot The Lake Worth Cultural Renaissance Poundation, Inc, are heteby adopted by the
Board of Directors on June &, 2010.

Attested and Ceftified:

V%dﬁ - ‘ :
IT52810V 00441¥ The Lake Worth Cultural Renafssance Foundation Ine Bylays.doc
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SECOND AMENDMENT TO THE BYLAWS

LAKE WORTH CULTURAL RENAISSANCE FOUNDATION, INC.

Pursuant to Atticle XI of the Articles of Incorporation of the Lake Worth Cultural
Renaissance Foundation, Inc., the Board of Ditectors of the Lake Worth Cultural Renaissance
Foundation hereby adopt the following amendments to the Bylaws previously adopted on July

30, 2010, and amended on September 9, 2011:
L. Article 11, "Board of Direclors” is hereby amended to read as follows:
Section 2.05. APPOINTMENT AND COMPOSITION OF DIRECTORS

The Initial Directors of the Corporafion shall be the members of the Lake
Worth Community Redevelopment Agency Board of Commissioners,
Subsequent metnbers of the Board of Directors of the Corpoiation shall be
clected or appointed by the Commissioners of the Lake Worth Cotnmlmity

Redevelopment Agency as follows:

Except as amended herein, the Bylaws as previously adopted, and amended, are hereby ratified
and confirmed.

The foregoing were adopted as the Second Amendment to the Bylaws of the Lake Worth
Cultural Renaissance Foundation, Inc., a corporation not-for-profit under the laws of the State of

¥lorida on this £ day of September, 2011.

LAKE WORTH CULTURAL RENAISSANCE
FOUNDATION, INC. " 7

e

12l v <
Secretary /7@'

STATE OF FLORIDA
COUNTY OF PALM BEACH

Before me, the undersigned authority, personally appeared , aﬂf K\( S/Jgg@ - , who
produoced as identification, or v/ is personally know to me by




the persons who executed the foregoing Amendment to Bylaws, before me, according to law,
that he made and subscribed the same for the purposes therein mentioned and set forth,

ND Eg e
IN WITNESS THEREOF, 1 have heteunto set my hand and this 22 day of .

2011,
it EMILIA THEODOSSAKOS |
g 4 MY COUMISSION # D0 967572 _
XEH T EAPIRES: Juy 4, 2014 L Brgi A of

e Bonded Thu Budgel Nolay Services ; .
: Notary Public

“ory

My comimission expires:

DNT:dnt
IL2010\t00441\5econd Amendment to Lake Worth Cultural Renuissance Foundation BylawsREV1.doc




LAKE WORTH CULTURAL RENAISSANCE FOUNDATION, INC,
FIRST AMENDMENT TO ARTICLES OF INCORPORATTION

This First Amendment to the Articles of Incorporation for the Lake Worth Cultural Renaissance
Foundation, Inc., hereinafter reforred to as “cotporation” or “organization”, filed August 9, 2010
with the State of Florida Secrefary of State, amends the following provision of the Atticles of

Tncorporation to read as follows:

1. Article ITI of the Articles of Incotporation is amended to read as follows:

The Cotporation’s purposes are; (a) to be organized exclusively for charitable,
religtous, educational and/or scientific purposes, including, but not limiited to,
such objeciives as the making of distributions to organizations that qualify as
exempt organizations under section 501(c)(3) of the Internal Revenue Code, or
the corresponding section of any futwre federal tax code. Speoifically, the
corporation is operated exclusively for the benefit of; to perform the functions of,
or to conduct the purposes of, the Lake Worth Community Redevelopment

Agency.

2 All other terms contained in the Atticles of Incorporation oﬂgi:l&l}y,f’)flé,@dﬁ" 15

2010, not in conflict horewith, shall remain in full force and effect. ,p»/,» -

Dated: Z//f/%f/ By: -

-

/éure .
@;{Q&ﬁfgf%ﬁ’/

Czwf

Title

DNT:dnt
HA2010\ 00441\ Aniendment to Artleles (Part I Purpose).doox




SECOND AMENDMENT TO THE BYLAWS
LAKE WORTH CULTURAL RENATSSANCE FOUNDATION, INC,

Purswant to Article XTI of the Articles of Inooporation of the Lake Worth Culttial
Renaissance Foundation, Inc., the Board of Directors of the Lalke Worth Cultural Renalssauce
Foundation heveby adopt the foliomng amendments to' the Bylaws pievmusly adopted on July

30, 2010, and ameaded on Septembmf} 2011

1. Article TT, ”Baai'd of Directors” is heieby amended to read as follows:

Section 2.05 APPOINTMENT AND COMPOSITION OF DIRECTORY

The Initial Directors of the Corporation shall be the members of the Lake
- Worth Communify Redevelopment Agency Board of Commissioness,
Subsequent members of the Board of Directors of the Corporation shall be
elected or appointed by the Commissionets of the Lake Worth Commmnity

Redeve]opment Agernoy as Tollows:

Bxcept as amended heaem {he Bylaws as previously adopfed, and amended are hereby ratified

and conf'nmad

" The for egoing were adopted as the Second Amendment to the Bylaws. of the Lake Worth
Cultural Renaissange Foundation, Inc., a corporation not-for-profit wnder the laws of the Statc of
* Florida on this day of Sapt&mbm 2011. :

LAKE WORTH CULTURAYL RENATSSANCE
FOUNDATION, INC. i

f-“” ',.a

—

Pl e&d,enf f

/%m

.MV"U

Secretary

STATE OF FLORIDA
COUNTY OF PALM BEACH

Before me, the undels]gned authotity, petsonally appeared _, (Jﬁf fz\! gﬁ&) b . ﬁ]io
pmduced : ag identification, or Y s personally know to me, by




the persons who exeouted the forégoing Amendment to Bylaws, before me, according 1o law,
that he made and subsczibed th

o same for the purposes thetein mentioned and set forth,

= Popor T
- IN WITNESS THEREOF, I have hereunto set my hend and this 22 N day- of .
2011. )

S, EMILIATHEODGSSAKOS

Song? . MYCOMUSSION £ 00 057672 -
: ' EXPIRES! duly 4, 2614 Jryh 7 Q,D
ot Dended T Dignt Ky Sendvss .

Notary Publio

My comumission expires:
DNT:dnt

H;‘?GID\iODzMI\Seeoml Amgndiment to Lake Worth Cultural Renafesance Foundation BylawsREVI dpe




