B  LAKE WORTH
- ))& COMMUNITY REDEVELOPMENT AGENCY

29 SOUTH J STREET, SUITE 1
LAKE WORTH, FLORIDA 33460-3787

www.lakeworthera.org

- Phone: {561) 493-2550
Fax: (561)493-2549
MEMORANDUM
TO: Chair, Vice-Chair and Members of the Board
FROM: Joan C. Oliva, Executive Director
DATE: August 16, 2016
SUBIJECT: Approval of site plan including 124 N. H Street
EXPLANATION:

The CRA Board approved the purchase and sale and development agreement with Stateside Capital in
April of 2015 {Exhibit “A”). Since that time, Stateside received approvals for both a re-zoning of the
property and site plan. The revised site plan includes a 6,501 square foot multi-use commercial retail
project with a drive-thru facility.

As a reminder, the property, 124 N. H was donated to the CRA from Wells Fargo in 2014. The CRA was
only responsible for paying the closing costs, which were paid with Neighborhood Stabilization Funds
totaling $4200.The parcel was advertised, as required for disposition, on October 29, 2014 and
proposals were accepted by the CRA for a thirty {30) day period. On November 26, 2014, the CRA
received a letter and proposal from Stateside Capital.

The Development Agreement states the site plan must be approved by the CRA Board. The site plan,
landscape plan and renderings are pravided as Exhibit “B” for the Boards review. The Agreement also
states that the developer, Stateside, has 730 days from the closing date to receive a certificate of
occupancy or CO. This would place the CO due date at April 2017,

REQUEST:
Staff requests the Board approve the design of the project and move forward with the closing of 124 N
H.
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